
Real Money, 
Real Lessons 
Universities all over the state use student-run investment funds 

to train aspiring financial professionals. 

In a classroom at Stetson 

University, computer screens 
stream real-time financial data 
as students in the school's Ro
land George Investments Pro
gram come and go, tracking the 
performance of an investment 
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portfolio of stocks and bonds. 
It's no simulation. For 38 

years, the private university in 
DeLand has been entrusting 
students with a $3.5-million 
endowment fund, seeded ini
tially with $500,000 by Sarah 

George in memory of her late 
husband, Roland. George's 
donation made Stetson the first 
university in Florida and second 
in the country to establish a 
student-managed investment 
fund. It remains among the top-
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performing student-managed 
funds in the country, consis
tently beating benchmarks and 
winning awards. 

Over.time, the original dona
tion has been supplemented with 
$3 million in additional gifts as 
well as profits generated by the 
students' investment decisions. 
Students in the George progr;un 
spend a minimum of 20 hours 
a week tracking market trends, 
researching investment oppor
tunities and keeping an eye on 
fluctuations in the portfolio. 

"Managing real money allows 
their spirits to fly," says K.C. Ma, 
the Roland and Sarah George 
Chair of Applied Investments 
for the Roland George Invest
ments Program. "If the money 
was virtual or just token, the 
students wouldn't feel they 
have ownership." 

Across Florida, more than a 
half-dozen other universities 
have similar student-managed 
portfolios that are part of the 
schools' endowments. At the 
University of North Florida 
in Jacksonville, for example, 
graduate MBA students and 
undergraduate finance majors 
manage a $1.1-million portfolio 
of securities that's part ofUNF's 
$100-million endowment. 

The UNF students - more 
than 200 have participated in 
running the portfolio - spend 
two semesters studying how 
to research and evaluate se
curities and creating reports. 
The portfolio was launched 
in 2002 with $500,000. UNF 
also has a trading room where 
the young money managers 
research and track securities 
on financial data displays and 
Bloomberg terminals. 

"With experience managing 
a sizable portfolio, students 
are more marketable when 
they graduate;' says Reinhold 
Lamb, professor of finance at 
the University of North Florida. 
UNF finance majors have landed 

jobs at financial services firms 
in Florida and New York, among 
other places. 

Student-managed invest-
ment funds are usually seeded 
by donations from alumni and 
businesses. Most have received 
additional contributions from 
their universities or donors over 
time. The funds differ in how they 
set benchmarks, make buying and 
selling decisions, create invest
ment philosophies and manage 
portfolios during the summer 

months when campuses clear out. 
Some funds consist only 

of equities, while funds like 
Stetson's are more diverse. Its 
portfolio consists of 25 stocks 
and 15 bonds, each with a value 
of roughly $100,000. "Stocks are 
sexy, but students see the value is 
in bonds;' Ma says. 

Stetson students spend the 
first half of a school year re
searching and managing stocks 
and the second semester study
ing bonds. They make buy and 

Student money 
managers at UNF 
research and track 
investments in the 
school's_ trading 
room. 
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