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Background Information 
 
The purpose of this item is to seek approval to authorize the issuance of debt by the 
University of North Florida Financing Corporation and, subsequently, to request approval 
from the Florida Board of Governors to approve the issuance of debt to finance the 
construction of 1,000 beds student housing facilities on the eastern ridge of campus and to 
refinance existing debt. 
 
The total project cost is estimated at $86.0 million -- $12 million will be funded from cash 
reserves from parking and housing funds. The remaining amount will be financed over 30 
years.  In addition, we will be refinancing the existing variable bonds issued by the 
Foundation.  This issuance will be fixed debt. 
 
 
Supporting Documentation 

• Resolution 
• Project Summary 
• Aggregate Analysis 
• Statements of Revenue and Expenses 
• Analysis of Competitive Versus Negotiated Sales 
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